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2Q25
Results
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This presentation contains forward-looking statements that are subject to risks and uncertainties. Such statements are

based on the beliefs and assumptions of our management and information to which the Company currently has access.

Forward-looking statements include information about our current intentions, beliefs or expectations, as well as those of

the members of the Company’s Board of Directors and Officers.

Disclaimers regarding forward-looking statements and information also include information about potential or expected

operating results, as well as statements that are preceded, followed or that include the words "believes", "may", "will",

"continues", "expects", "predicts", "intends", "plans", "estimates" or similar expressions.

Forward-looking statements and information are not guarantees of performance. They involve risks, uncertainties and

assumptions because they refer to future events, depending, therefore, on events that may or may not occur. Future

results and value creation for shareholders may differ significantly from those expressed or suggested by forward-looking

statements. Many of the factors that will determine these results and values are beyond our ability to control or predict.

Legal notice
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Launch of 7 products in the last 12 months

through internal development, partnerships 

and new business.

2Q25
Highlights

Consolidated Net Revenue

19.3% growth, reaching R$ 259.2 million

versus 2Q24.

Gross margin growth

In the half-year period, 0.5 p.p. growth year-on-year
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2Q25
Highlights
2025 Launches

Production 
Animals
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Financial 
Highlights

Leverage at 1.1x EBITDA, with 

87.2% of debt in the long term 

and an average cost of debt at 

the end of the period of 8.20% 

p.a.

Gross margin growth of +0.5 p.p. 

in the half-year period

Growth in Production Animals, 

representing 27.8% compared to 

2Q24.

Growth in International 

Operations, representing 19.4% 

compared to 6M24.
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• Net revenue at R$ 259.2 

million. Growth of 19.3% in 

2Q25. 

• In 6M25, we achieved net 

revenue of R$ 448.8 million. 

13.4% growth compared to 

6M24.

• Gross margin increase, 

reaching 51.4% in the 

quarter.

Consolidated
Results

231,0 235,3 231,8 
217,2 

259,2 

 -

 50,0

 100,0

 150,0

 200,0

 250,0

 300,0

2Q21 2Q22 2Q23 2Q24 2Q25

+ 12.2%

+ 19.3%

Net revenue - R$ million

399,8 
437,6 

399,0 395,6 
448,8 

 -
 50,0

 100,0
 150,0
 200,0
 250,0
 300,0
 350,0
 400,0
 450,0
 500,0

6M21 6M22 6M23 6M24 6M25

+ 13.4%

Net revenue - R$ million

+ 12.3%

199,0 216,4 
182,8 196,7 

225,2 

49,8%
49,5%

45,8%

49,7%
50,2%

6M21 6M22 6M23 6M24 6M25

Gross profit - R$ million
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Production animals
Results

• Net revenue at R$ 196.8 

million. Growth of 27.8% in 

2Q25. 

• In 6M25, we achieved net 

revenue of R$ 322.3 million. 

This growth represents 

15.3% compared to 6M24

• Gross margin increase, 

reaching 46.7% in the 

quarter.

173,6 174,3 168,6 
153,9 

196,8 

2Q21 2Q22 2Q23 2Q24 2Q25

+ 13.4%

+ 27.8%

Net revenue - R$ million

289,2 

314,8 

280,0 279,5 

322,3 

6M21 6M22 6M23 6M24 6M25

+ 2.4%

+ 15.3%

Net revenue - R$ million

123,4 
138,5 

109,8 
124,6 

141,5 

42,7% 44,0%
39,2%

44,6% 43,9%

6M21 6M22 6M23 6M24 6M25

Gross profit - R$ million
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Companion animals
Result 

• Net revenue of R$ 34.4 

million, down 3.8 versus 

2Q24.

• In 6M25, net revenue was 

R$ 71 million. 1.9% growth 

compared to 6M24.

• Gross margin growth, 

reaching 67.6% in the 

quarter

30,1 29,6 30,8 
35,8 34,4 

2Q21 2Q22 2Q23 2Q24 2Q25

+ 14.1%

- 3.8%

Net revenue - R$ million

60,1 
63,0 

59,9 

69,6 
71,0 

6M21 6M22 6M23 6M24 6M25

Net revenue - R$ million

+ 12.7%

+ 1.9%

21,4 21,4 20,2 
24,3 23,3 

71,0% 72,1%
65,7% 68,0% 67,6%

2Q21 2Q22 2Q23 2Q24 2Q25

Gross profit - R$ million

42,5 44,2 39,3 45,5 47,9 

70,7% 70,2% 65,6% 65,3% 67,5%

6M21 6M22 6M23 6M24 6M25

Gross profit - R$ million
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International operations
Result 

• Net revenue of R$ 28 

million, up 1.7% versus 

2Q24.

• In 6M25, net revenue was 

R$ 55.5 million. 19.4% 

growth compared to 

6M24.

• Gross margin growth, 

reaching 64.6% in the 

quarter

27,2 

31,4 
32,5 

27,5 28,0 

2Q21 2Q22 2Q23 2Q24 2Q25

+ 2.9%

+ 1.7%

Net revenue - R$ million

50,4 
59,8 59,1 

46,5 
55,5 

6M21 6M22 6M23 6M24 6M25

Net revenue - R$ million

- 7.2%

+ 19.4%

17,1 16,7 
18,7 

16,6 
18,1 

62,9%

53,1%
57,5% 60,4%

64,6%

2Q21 2Q22 2Q23 2Q24 2Q25

Gross profit - R$ million

33,1 33,8 33,8 26,6 35,7 

65,7%
56,5% 57,1% 57,3%

64,4%

6M21 6M22 6M23 6M24 6M25

Gross profit - R$ million
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Adjusted
SG&A

• Adjusted SG&A amounted to R$ 77.3 

million, representing 29.8% of net 

revenue, dropping 2.2% over net 

revenue.

• Impacted by strategic investments in 

commercial and marketing structures. 

In line with the growth plan of the 

business units

 

63,1 60,6 68,6 67,6 
77,3 

27,3%
29,9% 29,6% 32,0% 29,8%

0,0%

10,0%

20,0%

30,0%

40,0%

50,0%

60,0%

 -
 20,0
 40,0
 60,0
 80,0

 100,0
 120,0
 140,0
 160,0
 180,0
 200,0

2Q21 2Q22 2Q23 2Q24 2Q25

SG&A - R$ million (%) Net revenue

116,2 128,5 133,3 132,6 148,9 

29,1% 29,4%

33,4% 34,0% 33,2%

6M21 6M22 6M23 6M24 6M25

SG&A - R$ million (%) Net revenue
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Investment
in RDI

• R&D investments reached 8.8% 

of net revenue in 1H25, totaling R$ 

39.6 million.

• The invested amount is in line with the 

strategy of expanding the product 

portfolio with the aim of ensuring 

future revenue and generating value 

for the company.
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• Adjusted EBITDA 

showed a 26.5% growth 

versus 2Q24.

Adjusted 
EBITDA

19.2%15.0% 18.1%18.5%

Adjusted EBITDA Margin

43,5 

34,7 
39,4 

49,8 

 -

 5,0

 10,0

 15,0

 20,0

 25,0

 30,0

2Q22 2Q23 2Q24 2Q25

+ 14.4%

+ 26.5%

Adjusted EBITDA R$ million
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Operating cash 

generation

reaching R$ 50.5 million in 

the first half of the year, 

totaling cash availability of 

R$ 147.6 million.

Capital reduction 

implemented in January 

2025*.

Cash 
Generation

*It should be noted that on January 31, 2025, as previously announced and approved at the Extraordinary
Shareholders' Meeting held in October 2024, we paid out the capital reduction in the amount of R$ 120 million to the
shareholders. This move is in line with our strategy of creating value for all shareholders, without undermining the
company's growth or investment capacity, in line with the leverage of the last four years.

With our robust cash generation, in the first few months of the year, we were able to reintegrate practically 50% of the
value distributed to shareholders. We thus reaffirm the operation's strong cash generation and conversion capacity,
as well as the efficiency of financial management, which ensures a solid structure aligned with Ourofino's strategic
needs.
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Leverage at 1.1x 

EBITDA, and an 

average cost of debt 

at the end of the 

period of 8.20% p.a., 

Capital 
structure

0,3 x 0,3 x
0,2 x 0,2 x

0,4 x

1,3 x
1,2 x

0,9 x

0,6 x

1,1 x

2021 2022 2023 2024 2Q25

Net debt/Equity

Net debt/Adjusted EBITDA LTM

36,4%
23,0%

13,2% 3,9% 3,1%

5,9%
15,0%

12,9% 14,4% 11,4%

57,8% 62,0%
73,9% 81,8% 85,5%

6,5%
10,38%

8,30% 7,84% 8,20%

12,3%

13,75%

11,75% 12,25%
15,00%

2021 2022 2023 2024 2Q25

Composition

Commerci
al Banks

Cost of 
debt

SELIC
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Capital 
structure

77,7% 78,6% 77,1% 84,2% 87,2%

22,3% 21,4% 22,9% 15,8% 12,8%

382,3 
412,4 

432,0 

359,4 

406,36

2021 2022 2023 2024 2Q25

 Short-term  Long-term Gross debtAging - R$ million

52,1 43,1 50,9 50,9 

25,5 

183,9 

< 1 year 1 to 2 years 2 to 3 years 3 to 4 years 4 to 5 years > 5 years

Indebtedness Aging - R$ million

87.2% of debt 
over 5 years
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Q&A
Reimagining 
animal health

We produce solutions 
and services to feed the 
world and increase the 
longevity of companion 
animals.
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Earnings
Release
1Q23
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