
Earnings Release 

 

3Q20 and 9M20 



Disclaimer 

This presentation brings statements about future events that are subject to risks and uncertainties. Such 

statements are based on our Management's beliefs and assumptions and on information that the Company 

currently has access to. Statements about future events include information regarding our intentions, beliefs 

or current expectations, as well as those of the members of the Management Board and Company Directors.  

 

Disclaimers according to the statements and the information about the future also include information about 

possible or presumed operating results, as well as statements preceded by, followed by or that include the 

words "believes", "may", "will", "continue", "expects", "anticipates", "intends", "plans", "estimates" or similar 

expressions.  

 

The statements and information are not guarantees of future performance. They involve risks, uncertainties 

and assumptions because they are related to future events and, therefore, depending on circumstances that 

may or may not occur. Future results and value creation for our shareholders may differ materially from those 

expressed or implied by the statements made about the future. Many of the factors that will determine these 

results and values are beyond our ability to control or predict. 
 



Kleber Gomes  

Chief Executive Officer 

 



A company with aligned 
CULTURE and VALUES allowing 

engagement, working in  

harmony and 
results. 



Cultural  
Transformation 



Three 

values: 
core 





• Leadership meetings 

• Meet Ups  

• Home-office 

• Hygienization protocols 

• Maintenance of salary 

and employees benefits 





• Board aligned with strategy 

• Proximity to the customer 

- Trainings 

- Virtual contact 

- Alternative to Expointer 

• Pricing 

• Customer Journey 





• Digital Journey 

• Positive market conditions 

• Partnerships 

- Safeeds 

• Products launch and tendencies 

identification 

- Maxicam Oral Solution 

- Bris Line 



Lançamento 



Marcelo Silva 

CFO and IRO 

 



Consolidated Results 

154 

225 

52.1% 53.4% 

3T19 3T20

Margem bruta

423 

510 

50.3% 51.4% 

9M19 9M20

Margem brutaGross profit 

Total Net Revenue and Gross Profit 

(R$ millions) 

+46% 

+20% 

Gross profit 

3Q19 3Q20 



Production animals 

318 

381 

45.5% 46.3% 

9M19 9M20

Total Net Revenue and Gross Profit 

(R$ millions) 

+45% 

+20% 

120 

174 

48.6% 49.1% 

3Q19 3Q20

Gross profit



Companion animals 

63 

68 

69.7% 68.8% 

9M19 9M20

Total Net Revenue and Gross Profit 

(R$ millions) 

+47% 

+9% 

20 

29 

69.4% 70.5% 

3Q19 3Q20



International Operations 

Total Net Revenue and Gross Profit 

(R$ millions) 

42 

60 

57.2% 64.3% 

9M19 9M20

+43% 

+49% 

15 

22 

57.0% 
64.9% 

3Q19 3Q20



SG&A 
(R$ millions) 

59 
71 

38.0% 31.5% 

3T19 3T20

Percentuais sobre receita líquida

169 

201 

39.8% 539.6% 

9M19 9M20

Percentuais sobre receita líquida

Dilution of expenses due to the increase in net revenue 

+21% 

+19% 

3Q19 3Q20 

Percentage over Net Revenue Percentage over Net Revenue 



28 

57 

18.1% 

25.4% 

3T19 3T20

63 

101 

14.8% 
19.8% 

9M19 9M20

Adjusted Ebitda 
(R$ millions) 

+104% 

+61% 

3Q19 3Q20 

Adjusted Ebitda Margin Adjusted Ebitda Margin 



Imposto de renda 

3 3 

3T19 3T20

5 

1 

3T19 3T20

10 

5 

9M19 9M20

12 

(2) 

9M19 9M20

Net Financial Expense 
 and Income Tax  

(R$ millions) 

Net financial expense 

Income tax (credit balance) 

00% 

00% 

3Q19 3Q20 

3Q19 3Q20 



Adjusted Net Profit  
(R$ millions) 

13 

46 

8.5% 

20.3% 

3T19 3T20

22 

58 

5.2% 
11.3% 

9M19 9M20

+246% 

+162% 

3Q19 3Q20 



Generation of Cash (R$ million) 



Indebtedness 

Net Debt 

 220  

 149  

3T19 3T20

Net Debt / 

EBITDA 

 

Annual Average 

interest on debt 

2.22x 

6.63% 

1.02x 

5.01% 

3Q19 3Q20 



Aging of bank debt 

Extending bank indebtedness 

through short-term debt 

renegotiations totaling R$ 90 

million, with final maturity in 4 

years and a compound rate of 

CDI + 2.34%. 

Subsequent event: raising of R$ 40 million in October, rate CDI + 2.38%, 

final maturity in 4 years. 



FINEP | New Operation 

• R$ 180 millions 

• Classification as Pioneer Innovation 

• Rate of TJLP + 0,71% 

• Total term of 12 years 

• 36 months grace period 

Credit line contracted in October with FINEP to finance the 

Company's R&D projects 



R&D Investments 





Ourofino Saúde Animal 

Participações S.A. (B3: OFSA3) 

Investor Relations 

ri@ourofino.com 

+55 (16) 3518-2000 

ir.ourofino.com 


