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Highlights

• 2020 and 2021 were the 2 best years in Ourofino history

• 2021 beats 2020 record high

– 24% growth in revenues and 32% growth in net income

– 2020 and 2021 combined: revenue growth of 46% and net profit

growth of 141% 

• Only made possible by the best in class team that is also

culturally

• Growth drivers cristal clear

• Strategic planning being fully executed

• Our goal is to become most admired company in Latin

America





Highlights

GPTW award

• 8th place in São Paulo estate

countryside
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Highlights

Strong 
international
expansion in 
Mexico and
Colombia





Highlights

• ESG agenda

• Digitalization advances

• Challenges for 2022



Marcelo Silva

CFO & IRO



Consolidated Results

Total Net Revenue and Gross Profit

+24%

+23%

220,5
270,4

50,8% 46,7%

4T20 4T21

gross margin

730,1
905,0

51,2% 49,4%

12M20 12M21

gross margin



Production Animals

Total Net Revenue and Gross Profit

+24%

+23%

162

200

44,6% 40,6%

4T20 4T21

gross margin

543

669

45,8% 43,3%

12M20 12M21

gross margin



32 32

71,3% 68,3%

4T20 4T21

gross margin

Companion Animals

Total Net Revenue and Gross Profit

-1%

+21%

100

121

69,6% 69,7%

12M20 12M21

gross margin



87

115

64,2% 63,3%

12M20 12M21

gross margin

27

38

64,2% 60,4%

4T20 4T21

gross margin

International Operations

Total Net Revenue and Gross Profit

+45%

+33%



SG&A

R&D Expenses

66,0 69,0

29,9% 25,5%
0,0
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100,0

150,0

200,0

250,0

4T20 4T21

Percentages on net revenue

239,0
249,3

32,7% 27,5%
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12M20 12M21

Percentages on net revenue
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5,2%
6,7%
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Adjusted Ebitda

+13%

+21%

41
47

18,8% 17,3%

4T20 4T21

Adjusted EBITDA margin %

142

172

19,5% 19,1%

12M20 12M21

Adjusted EBITDA margin %



Net Financial Expense

3,6 4,9

4T20 4T21

8,3

15,4

12M20 12M21



Adjusted Net Profit 

+38%

+32%

28

38

12,6% 14,2%

4T20 4T21

margin

86

113

11,7% 12,4%

12M20 12M21

margin



Generation of Cash

Operating Cash 
Generation

Cash
31/dez/20

CAPEXDebt Amortization 
with interest

Taxes Paid Cash 
30/dez/21

Payment of 
Dividends and share 

buyback



Capital Structure

58%
76% 78%

42%
24% 22%

2019 2020 2021

39,2% 47,2%
36,4%

10,4%
7,1%

5,9%

50,4% 45,6%
57,8%

6,8%

5,3%
6,5%

2019 2020 2021

Custo médio da…

Bancos
comerciais

Long term Short term Average cost of debt



Debt aging

85
78

71

25 21

102
2,19 x

1,05 x
1,28 x

0,47 x
0,26 x 0,34 x

2019 2020 2021

Dívida Líquida/EBITDA

Dívida Líquida/PL

Leverage

Net debt/EBITDA

Net debt/Equity

Capital Structure



R&D Investments

15 

28

40

59
23 

14

8

11

38
42

48

70

7% 7% 7% 8%

2018 2019 2020 2021

Expense Intangible % Revenue
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