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Disclaimer

This presentation brings statements about future events that are subject to risks and uncertainties. Such statements are based on our
Management's beliefs and assumptions and on information that the Company currently has access to. Statements about future events include
information regarding our intentions, beliefs or current expectations, as well as those of the members of the Management Board and Company
Directors.

Disclaimers according to the statements and the information about the future also include information about possible or presumed operating

results, as well as statements preceded by, followed by or that include the words "believes"”, "may",

will", "continue”, "expects”, "anticipates",

"intends"”, "plans", "estimates" or similar expressions.

The statements and information are not guarantees of future performance. They involve risks, uncertainties and assumptions because they are
related to future events and, therefore, depending on circumstances that may or may not occur. Future results and value creation for our
shareholders may differ materially from those expressed or implied by the statements made about the future. Many of the factors that will determine
these results and values are beyond our ability to control or predict.
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Kleber Gomes Marcelo Silva Angelo Melo
CEO Chief financial and Strategy development and

investor relations officer new businnes director
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Financial Highlights

diNids »{J‘TJ

L
Net Revenue Gross profit Operating cash Leverage
grew 9.5% in reaches R$ 216.4 Generation in 6 At 1.37x EBITDA, cost of
6M22 to R$ 437.6 million with 49.5% months reaches R$ debt at 9.9% p.a and 80%
million gross margin in 67 million, 53% long-term debt
6M22 higher than the same

period in 2021
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Consolidated Results

Net Revenue

R$ Million
+ 36, 4% +53,8%
+1, 9% +9,5% 1
23[0 235,2 437,6
399 8
172,5
Gross Profit and Margin
l R$ Million
49,8% 49,8% 49,5%
2T20 2721 2T22 6M20 6M21 6M22 52 3% 50.1% 50 4% o o 0
’ ’ 216,4
o -0 199,1
115,8 118 6
90’3 141,6
Growth of 9.5% in the semester
and 53.8% in 2 Years. Maintenance of the level of profitability
despite the scenario of inflationary pressure and Hogh interest rates
2T20 2T21 2722 6M20 6M21 6M22
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Production Animals

Net Revenue

R$ Million
+28,4% +51,9%
+0,4% 1 +8,9% 1
173 6 174,3 289 > 314,8
) I I I
2720 2721 2722 6M20 6M21 6M22

Net revenue growth
with gross margin gain, due to the pass-through of prices from the
beginning of the year and a more favorable sales mix
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Gross Profit and Margin

R$ Million
43,8% 42.7% 44.0%
O— =0= -0
47,9% 44 5% 46,2% 138,5
— - b 123,4
77,3 80,6
) I I
2T20 2721 2T22 6M20 6M21 6M22




Companion Animals

Net Revenue

R$ Million
——+62,7% ———+ 60,6%
- 1,9% |— +4,7%
30,2 29.6 60,1 63,0
39,2 Gross Profit and Margin
l R$ Million
67,6% 70,7% 70,2%
2720 2721 2 hee 6M20 6M21 6M22 69,8% 70,9% 72,1% o— —O O
o Oo— =0 425 44,2
21,4 21,4 26.5
Net Revenue =il
growns 4.7% in 6M22 with gross margin recovery in 2Q22, .
maitining the level above 70% in the semester
2720 2721 2T22 6M20 6M21 6M22

Earnings Release

2Q22 & 6M22




International Operations

Net Revenue
R$ Million

+ 69,0% +57,5%
+15 8% +18 7%1

50 4
38,0 Gross Profit and Margin
. R$ Million
63,9% 65,8%

2T20 2721 2T22 6M20 6M21 6M22
67,7% 63,1%
O e 53 1% 33,2 33,8
Strong growth —— 17,1 167
In local currency with increased volume sold both in subsidiaries and to ’
Other countries. Gross margin negatively impacte due to Exchange rate -
variation (avegare from 5.40 to 5.08) 2T20 oT21 2T92 6M20 6M21 6M22
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SG&A

R$ Million
126,8
67,2 63,2 67,9
2T20 2721 2722 6M20 6M21 6M22
=0O==0p sobre receita liquida =0O==0 sobre receita liquida

Maintenance of the previous year’s spending levels,
growing below the accumulated inflation between the
periods
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R&D

R$ Millions

25
18 13,7

10,3

6M20 6M21 6M22 2720 2721 2722

=== 0% sobre receita liquida
=O== 09 sobre receita liquida

Higher investments reflect of development stage and
level of innovation of the projects
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Adjusted Ebitda

R$ Million
+12,8% +69,2%
|— -14,3% ’— -2,5%
76,0 74,1
50,8
43,5
38,6
43,8

2720 2721 2722 6M20 6M21 6M22
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Cash Generation

R$ Million
48,4
I
- 12,8 [
Consistency in -25,8 67
operating cash
Generation, with
Investment in inventory
coverage. Release of R$
58 million from FINEP.
Caixa e Geragéo de Captacdes e Dividendos M&A CAPEX e Impostos Caixa e
aplicagdes Caixa Operacional ~ Amortizagdes de Pagos Intangiveis pagos aplicagdes
31/dez/21 Dividas com Juros 30/jun/22
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Capital Structure

Composicao
«C=Divida Liquida/PL =0=Divida Liquida/EBITDA Ajustado

1,37 x -
L —0 FinepV
1,04 x i
67
=2 BNDES
0,26 x g 034X Bancos
= o -0
o—
2020 2021 6M22 2020 2021 6M22
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Capital Structure

Perfil da divida

Aging do endividamento bancario
® Longo Prazo = Curto Prazo

448,8

394,4 382,3 1384

Kl K

297,3

87,8 83,4 779

2020 2021 6M22 <lano la2anos2a3anos3a4anos4abanos >5anos
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Investments in R&D

R$ Million
[0)
6,8% 6,5% 7,1% 7,6% 8,3Aa
° ° L °

R&D Investments

69,6
reached 8.2% of net
revenue, totaling R$ 42,0 I I .
35.8 million in 2022 I 30,5 ’

2019 2020 2021 6M21 6M22

E Resultado ®Intangivel % Receita
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