
(A free translation of the original in Portuguese) 
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Ouro Fino Saúde Animal Participações S.A.  

Balance sheet  

All amounts in thousands of reais� (A free translation of the original in Portuguese) 
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Assets Note 2015 2014 2015 2014

Current assets

Cash and cash equivalents 9 468               11                 23,380         72,453         

Trade receivables 11 225,740       178,111       

Derivative financial instruments 10 22                 10,376         

Inventories 12 109,263       86,848         

Taxes recoverable 13 201               96                 7,471            6,905            

Income tax and 

social contribution recoverable 1,020            2,486            

Related parties 28 5,615            4,398            1,870            998               

Other assets 12                 9,611            7,439            

6,284            4,517            378,377       365,616       

Non-current assets

Long-term receivables

 Derivative financial instruments 10 1,713            

 Taxes recoverable 13 32,322         22,529         

 Deferred income tax and 

social contribution 14 5,558            1,920            

 Related parties 28 104,260       

 Other assets 2,616            261               

-                104,260       42,209         24,710         

Investments in subsidiaries 5 391,110       231,169       -                

Intangible assets 15 78,690         66,300         

Property, plant and equipment 16 194,095       170,635       

Total non-current assets 391,110       335,429       314,994       261,645       

Total assets 397,394      339,946      693,371      627,261      

Parent company Consolidated
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Liabilities and equity Note 2015 2014 2015 2014

Current liabilities

Trade payables 17 -                29,450         22,390         

Derivative financial instruments 10 1,297            12                 

Borrowings 18 57,260         103,093       

Salaries and social charges 99                 64                 24,333         24,912         

Taxes payable 546               434               6,585            5,638            

Income tax and 

social contribution payable 1,873            763               

Dividends and interest on capital 28 16,433         8,959            16,433         8,959            

Related parties 28 119               660               

Commissions on sales 7,313            5,669            

Other liabilities 16                 420               4,790            5,468            

17,213         9,877            149,994       176,904       

Derivative financial instruments 10 1,164            

Borrowings 18 159,227       112,560       

Provision for contingencies 19 3,841            2,664            

Deferred income tax and 

social contribution 14 -                3,812            

163,068       120,200       

Total liabilities 17,213         9,877            313,062       297,104       

Equity 20

Capital 298,889       298,889       298,889       298,889       

Capital reserve (6,392)          (6,275)          (6,392)          (6,275)          

Options granted 1,491            1,491            

Revenue reserves 70,241         22,136         70,241         22,136         

Carrying value adjustments 15,952         15,319         15,952         15,319         

380,181       330,069       380,181       330,069       

Non-controlling interests 128               88                 

Total equity 380,181       330,069       380,309       330,157       

Total liabilities and equity 397,394      339,946      693,371      627,261      

Parent company Consolidated
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Note

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Continuing operations

Revenue 21 534,045          327,360               

Cost of sales 22 (236,684)        (133,411)              

Gross profit 297,361          193,949               

Selling expenses 22 (161,618)        (103,597)              

General and administrative expenses 22 (1,688)             (6,763)                  (39,882)           (28,168)                

Equity in the results of investees 5 71,332            44,813                 

Other income (expenses), net 23 110                  (331)                      2,041              (5)                          

Operating profit 69,754            37,719                 97,902            62,179                 

Finance income 4                      51                         26,872            22,638                 

Finance costs (566)                (50)                        (37,507)           (30,712)                

Finance result 24 (562)                1                            (10,635)           (8,074)                  

Profit before income tax 

and social contribution 69,192            37,720                 87,267            54,105                 

Income tax and social contribution 25

Current (25,237)           (9,840)                  

Deferred 7,177              (5,387)                  

Earnings for the year /period from continuing operations 69,192            37,720                 69,207            38,878                 

Discontinued operations

Loss  for the period from discontinued operations (688)                      

Profit for the year/period 69,192            37,720                 69,207            38,190                 

Attributable to:

Owners of the parent 69,192            37,720                 

Non-controlling interests 15                    470                       

69,207            38,190                 

Earnings (loss) per share attributable to owners of 

the parent during the year/period (in reais) 26

Basic earnings (loss) per share

From continuing operations 1.28271 1.07876

From discontinued operations (0.01932)              

1.28271          1.05943               

Earnings (loss) per share

From continuing operations 1.28105          1.07876               

From discontinued operations (0.01932)              

1.28105          1.05943               

Parent company Consolidated
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Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Profit for the year/period 69,192            37,720                 69,207            38,190                 

Other components of comprehensive income

Items that will be reclassified to profit or loss

Exchange variation of investment in subsidiary located abroad 633                  111                       658                  111                       

Total comprehensive income for the year/period 69,825            37,831                 69,865            38,301                 

Attributable to:

Owners of the parent 69,825            37,831                 

Non-controlling interests 40                    470                       

69,865            38,301                 

Parent company Consolidated
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Profit Carrying Non-

Capital Options Legal retention value Retained controlling Total

Note Capital reserve granted reserve reserve adjustments earnings Total interests equity

Contributions by owners 

Payment of capital on April 10, 2014 1                 1              1                    

Net assets merged 20 (a) 188,626    15,208         203,834 203,834       

Payment of capital with merger of shares 20 (a) 3,819         (2,746)           1,073      1,073            

Loss on acquisition of investment 20 (a) (3,368)           (3,368)     (3,368)           

Capital increase with issue of shares 20 (a) 106,443    106,443 106,443       

Funding costs 20 (b) (6,275)        (6,275)     (6,275)           

Non-controlling interests (382)                  (382)              

Total contributions by owners 298,889    (6,275)        (6,114)           15,208         -                  301,708 (382)                  301,326       

Comprehensive income for the period

Profit for the period 37,720           37,720    470                   38,190          

Exchange variation of subsidiary located abroad 111               111         111               

Total comprehensive income for the period 111               37,720           37,831    470                   38,301          

Distributions to owners

Allocation of profit:

Legal reserve 20(c) 1,886     (1,886)            -          -                

Interest on capital and dividends 20 (c) (9,470)            (9,470)     (9,470)           

Profit retention for expansion 20 (c) 26,364          (26,364)          -          -                

Total distributions to owners -             -             1,886     26,364          -                (37,720)          (9,470)     -                    (9,470)           

At December 31, 2014 298,889    (6,275)        -                1,886     20,250          15,319         -                  330,069 88                      330,157       

At January 1, 2015 298,889    (6,275)        1,886     20,250          15,319         330,069 88                      330,157       

Comprehensive income for the period

Profit for the year 69,192           69,192    15                      69,207          

Exchange variation of subsidiary located abroad 633               633         25                      658               

Total comprehensive income for the period -             633               69,192           69,825    40                      69,865          

Contributions by owners 

Distribution of additional dividends for 2014 20 (c) (3,931)           (3,931)     (3,931)           

Share options granted 20 (e) 1,491            1,491      1,491            

Funding costs (117)           (117)        (117)              

Total contributions by owners (117)           1,491            -         (3,931)           (2,557)     (2,557)           

Distributions to owners

Allocation of profit:

Legal reserve 20 (c) 3,460     (3,460)            -          -                

Interest on capital and dividends 20 (c) (17,156)          (17,156)  (17,156)        

Profit retention for expansion 20 (c) 48,576          (48,576)          -          -                

Total distributions to owners -             -             3,460     48,576          -                (69,192)          (17,156)  -                    (17,156)        

At December 31, 2015 298,889    (6,392)        1,491            5,346     64,895          15,952         -                  380,181 128                   380,309       

Attributable to owners of the parent

Revenue reserves
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Note

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Cash flows from operating activities

Profit before income tax and social contribution 69,192            37,720                87,267            53,417                

Adjustments for:

Provision for impairment of trade receivables 11 1,105              190                      

Provision (Reversal of provision) for inventory losses and write-offs 12 (679)                2,842                   

Equity in the results of investees 5 (71,332)           (44,813)               

Depreciation and amortization 20,132            11,313                

Provision for  impairment of intangible assets 407                  776                      

Gains on disposal of property, plant and equipment and intangible assets (1,855)             (151)                     

Interest and monetary and exchange variations, net 22,310            18,656                

Unrealized derivative financial instruments (11,098)           (7,552)                 

Reversal of provision for contingencies 19 (27)                   (1,254)                 

Other losses/gains (377)                420                      

Share options granted 21                    1,491              

Changes in working capital

Trade receivables (48,164)           (55,315)               

Inventories (22,723)           4,783                   

Taxes recoverable 3                      (8)                         (9,841)             6,358                   

Other assets 23                    (1,011)                 (175)                (1,682)                 

Trade payables 4,864              (16,747)               

Taxes and charges payable 54                    433                      976                  (1,514)                 

Other liabilities (230)                (4,102)                 1,504              242                      

Cash provided by (used in) operations (2,269)             (11,781)               45,117            14,782                

Interest paid (7,785)             (7,914)                 

Income tax and social contribution paid (21,823)           (6,015)                 

Net cash provided by (used in) operating activities (2,269)             (11,781)               15,509            853                      

Cash flows from investing activities

Advances for future capital increase (28,400)           (104,260)            

Purchase of investments 6 (387)                

Investments in intangible assets 15 (21,965)           (15,498)               

Purchase of property, plant and equipment 16 (35,087)           (14,271)               

Receipts of dividends and interest on capital 44,015            15,884                

Proceeds from sale of property, plant and equipment 1,056              10,867                

Net cash provided by (used in) investing activities 15,615            (88,376)               (56,383)           (18,902)               

Cash flows from financing activities

    Capital increase 106,443              106,443              

    Funding costs (6,275)                 (6,275)                 

Proceeds from borrowings 97,158            61,369                

Repayment of borrowings (112,888)        (61,589)               

Borrowings received - related parties 8,600                   

Borrowings repaid - related parties (32,640)               

Payment of dividends and interest on capital (12,889)           (12,889)           

Realized derivative financial instruments 19,860            

Net cash used in (provided by) financing activities (12,889)           100,168              (8,759)             75,908                

Net increase (decrease) in cash and cash equivalents 457                  11                        (49,633)           57,859                

Cash and cash equivalents at the beginning of the year/period 11                    72,453            14,424                

Exchange gains on cash and cash equivalents 175                  170                      

Cash received on acquisition of investments 6 385                  

Cash and cash equivalents at the end of the year/period 9 468                  11                        23,380            72,453                

 Parent company  Consolidated 
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Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Year ended 

12/31/2015

Period from 

4/10/2014 to 

12/31/2014

Revenues

Gross sales and services 586,158          362,558              

Other income 1,120              326                      

Income related to the construction of own assets 16,457            11,715                

Provision for impairment of trade receivables (1,105)             (190)                    

                                          602,630          374,409              

Inputs acquired from third parties

Cost of sales and services (194,695)        (107,083)            

Materials, electricity, third-party services and other (652)                (6,385)                (135,182)        (92,996)               

Gains (losses) on assets, net 679                  (3,618)                 

(652)                (6,385)                (329,198)        (203,697)            

Gross value added (652)                (6,385)                273,432          170,712              

Depreciation and amortization (20,539)           (11,313)               

Net value added generated by the entity (652)                (6,385)                252,893          159,399              

Value added received through transfer

Equity in the results of investees 71,332            44,813               

Finance income 4                      51                       26,932            22,638                

Royalties 100                  41                       100                  41                        

Other 26                    1,591              924                      

Total value added to distribute 70,810            38,520               281,516          183,002              

Distribution of value added

Personnel

Salaries and wages 864                  318                    96,000            59,001                

Benefits 4                      2                         18,374            10,643                

Government Severance Indemnity Fund for Employees (FGTS) 7,234              3,992                  

Taxes, charges and contributions

Federal 695                  430                    46,884            32,907                

State 1                      1,009              5,694                  

Municipal 207                  66                        

Remuneration of third parties ' capital

Interest 54                    50                       37,099            30,183                

Rentals 4,656              1,760                  

Other 846                  566                      

Remuneration of own capital

Profits reinvested 52,759            28,761               52,759            28,761                

Interest on capital and dividends 16,433            8,959                 16,433            8,959                  

Non-controlling interests 15                    470                      

Value added distributed 70,810            38,520               281,516          183,002              

 Parent company  Consolidated 
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(A free translation of the original in Portuguese) 
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