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Ouro Fino Saúde Animal Participações S.A.  

Balance sheet  

All amounts in thousands of reais                                         (A free translation of the original in Portuguese)

The accompanying notes are an integral part of this quarterly information. 
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Assets Note

June 30,

2016

 December 

31, 2015 

June 30,

2016

 December 

31, 2015 

Current assets

Cash and cash equivalents 9 14                 468               23,225         23,380         

Trade receivables 11 191,232       225,740       

Derivative financial instruments 10 22                 

Inventories 12 137,325       109,263       

Taxes recoverable 13 7,182            7,471            

Income tax and 

social contribution recoverable 2,471            1,020            

Related parties 28 957               5,615            1,734            1,870            

Other assets 23                 6,799            9,611            

994               6,083            369,968       378,377       

Non-current assets

Long-term receivables

 Derivative financial instruments 10 1,713            

 Taxes recoverable 13 117               201               37,979         32,322         

 Deferred income tax and 

social contribution 14 9,180            5,558            

 Other assets 2,291            2,616            

117               201               49,450         42,209         

Investments in subsidiaries 5 381,053       391,110       -                

Intangible assets 15 82,370         78,690         

Property, plant and equipment 16 206,720       194,095       

Total non-current assets 381,170       391,311       338,540       314,994       

Total assets 382,164       397,394       708,508       693,371       

Parent company Consolidated



Ouro Fino Saúde Animal Participações S.A.  

Balance sheet  
All amounts in thousands of reais� � � � ���(continued)
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Liabilities and equity Note

June 30,

2016

 December 

31, 2015 

June 30,

2016

 December 

31, 2015 

Current liabilities

Trade payables 17 -                42,780         29,450         

Derivative financial instruments 10 8,507            1,297            

Borrowings 18 80,789         57,260         

Salaries and social charges 108               99                 22,670         24,333         

Taxes payable 51                 546               5,134            6,585            

Income tax and 

social contribution payable 1,101            1,873            

Dividends and interest on capital 28 16,433         16,433         

Related parties 28 126               119               78                 660               

Sales commission 6,125            7,313            

Other liabilities 194               16                 7,217            4,790            

479               17,213         174,401       149,994       

Derivative financial instruments 10 10,521         

Borrowings 18 137,885       159,227       

Provision for contingencies 19 3,964            3,841            

152,370       163,068       

Total liabilities 479               17,213         326,771       313,062       

Equity 20

Share capital 298,889       298,889       298,889       298,889       

Capital reserve (6,392)          (6,392)          (6,392)          (6,392)          

Options granted 2,354            1,491            2,354            1,491            

Revenue reserves 70,241         70,241         70,241         70,241         

Carrying value adjustments 15,479         15,952         15,479         15,952         

Retained earnings 1,114            1,114            

381,685       380,181       381,685       380,181       

Non-controlling interests 52                 128               

Total equity 381,685       380,181       381,737       380,309       

Total liabilities and equity 382,164      397,394      708,508      693,371      

Parent company Consolidated



Ouro Fino Saúde Animal Participações S.A. 

Statement of income 
Periods ended June 30, 2016 and 2015 

All amounts in thousands of reais unless otherwise stated                                    (A free translation of the original in Portuguese)

The accompanying notes are an integral part of this quarterly information. 
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Note Quarter

Six-month 

period Quarter

Six-month 

period

General and administrative expenses 22 (919)                (1,487)                  (321)                (798)                      

Equity in the results of investees 5 5,363              2,569                    19,193            27,163                 

Other income, net 23 20                    39                         22                    39                         

Operating profit 4,464              1,121                    18,894            26,404                 

Finance income 1                      14                         1                      3                            

Finance costs (11)                   (21)                        (13)                   (34)                        

Finance result 24 (10)                   (7)                          (12)                   (31)                        

Profit for the period 4,454              1,114                    18,882            26,373                 

2016 2015

Parent company

Note Quarter

Six-month 

period Quarter

Six-month 

period

Revenue 21 134,591          232,621          132,696          219,740          

Cost of sales 22 (65,659)           (111,540)        (59,840)           (95,556)           

Gross profit 68,932            121,081          72,856            124,184          

Selling expenses 22 (43,674)           (87,173)           (41,115)           (74,232)           

General and administrative expenses 22 (12,245)           (21,675)           (9,424)             (18,106)           

Other income (expenses), net 23 (282)                (467)                824                  869                  

Operating profit 12,731            11,766            23,141            32,715            

Finance income 2,454              3,329              174                  13,158            

Finance costs (16,116)           (29,351)           (2,632)             (6,400)             

Foreign exchange variations, net 6,854              14,576            695                  (9,252)             

Finance result 24 (6,808)             (11,446)           (1,763)             (2,494)             

Profit before income tax and

and social contribution 5,923              320                  21,378            30,221            

Income tax and social contribution 25

Current (234)                (2,954)             (9,256)             (10,604)           

Deferred (1,263)             3,694              6,760              6,770              

Profit for the period 4,426              1,060              18,882            26,387            

Attributable to:

Owners of the parent 4,454              1,114              18,882            26,373            

Non-controlling interests (28)                   (54)                   14                    

4,426              1,060              18,882            26,387            

Earnings per share attributable to owners of 

the parent during the period (in reais) 26

Basic earnings per share 0.08257          0.02065          0.35004          0.48891          

Diluted earnings per share 0.08225          0.02059          0.34987          0.48872          

2016 2015

Consolidated



Ouro Fino Saúde Animal Participações S.A.  

Statement of comprehensive income 
Periods ended June 30, 2016 and 2015 

All amounts in thousands of reais                                         (A free translation of the original in Portuguese)

The accompanying notes are an integral part of this quarterly information. 

6 of 58 

�
�
�
�
�

Quarter

Six-month 

period Quarter

Six-month 

period

Profit for the period 4,454              1,114                    18,882            26,373                 

Other components of comprehensive income

Items that will be reclassified to profit or loss

  Exchange variation of investment in subsidiary located abroad (318)                (473)                      (194)                245                       

Total comprehensive income for the quarter 4,136              641                       18,688            26,618                 

Quarter

Six-month 

period Quarter

Six-month 

period

Profit for the period 4,426              1,060                    18,882            26,387                 

Other components of comprehensive income

Items that will be reclassified to profit or loss

  Exchange variation of investment in subsidiary located abroad (331)                (495)                      (201)                254                       

Total comprehensive income for the quarter 4,095              565                       18,681            26,641                 

Attributable to:

Owners of the parent 4,136              641                       18,688            26,618                 

Non-controlling interests (41)                   (76)                        (7)                     23                         

4,095              565                       18,681            26,641                 

2016 2015

2016 2015

Parent company

Consolidated



Ouro Fino Saúde Animal Participações S.A.  

Statement of changes in equity 

All amounts in thousands of reais                                         (A free translation of the original in Portuguese)

The accompanying notes are an integral part of this quarterly information. 
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Profit Carrying Non-

Share Capital Options Legal retention value Retained controlling Total

Note capital reserve granted reserve reserve adjustments earnings Total interests equity

At January 1, 2015 298,889    (6,275)        1,886     20,250          15,319         330,069 88                      330,157       

Comprehensive income for the quarter

Profit for the period 26,373                    26,373    14                      26,387          

Exchange variation of subsidiary located abroad 245               245         9                        254               

Total comprehensive income for the quarter -             245               26,373                    26,618    23                      26,641          

Contributions by owners 

Distribution of additional dividends for 2014 (3,931)           (3,931)     (3,931)           

Share options granted 20 (e) 746               746         746               

Borrowing costs 20 (b) (117)           (117)        (117)              

Total contributions by owners (117)           746               -         (3,931)           -                -                           (3,302)     (3,302)           

At June 30, 2015 298,889    (6,392)        746               1,886     16,319          15,564         26,373                    353,385 111                   353,496       

At January 1, 2016 298,889    (6,392)        1,491            5,346     64,895          15,952         380,181 128                   380,309       

Comprehensive income for the period

Profit for the period 1,114                      1,114      (54)                    1,060            

Exchange variation of subsidiary located abroad (473)              (473)        (22)                    (495)              

Total comprehensive income for the period -             (473)              1,114                      641         (76)                    565               

Contributions by owners 

Share options granted 20 (e) 863               863         863               

Total contributions by owners -             863               -         -                 863         863               

At June 30, 2016 298,889    (6,392)        2,354            5,346     64,895          15,479         1,114                      381,685 52                      381,737       

Attributable to owners of the parent

Revenue reserves



Ouro Fino Saúde Animal Participações S.A.  

Statement of cash flows 
Six-month periods ended June 30, 2016 and 2015 

All amounts in thousands of reais                                         (A free translation of the original in Portuguese)
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�

The accompanying notes are an integral part of this quarterly information. 
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Note 2016 2015 2016 2015

Cash flows from operating activities

Profit before income tax and social contribution 1,114              26,373                320                  30,221                

Adjustments for:

Changes in the provision for impairment of trade receivables 11 5,773              (394)                     

Provision for inventory losses and write-offs 12 1,298              138                      

Equity in the results of investees 5 (2,569)             (27,163)               

Depreciation and amortization 10,738            9,342                   

Provision for impairment of intangible assets 111                  

Loss on disposal of property, plant and equipment (44)                   (127)                     

Write-off of intangible assets 481                  

Interest and monetary and exchange variations, net (12,382)           14,000                

Derivative financial instruments 22,354            (8,741)                 

Provision for contingencies 19 258                  163                      

Share options granted 11                    11                        863                  746                      

Changes in working capital

Trade receivables 26,069            2,777                   

Inventories (32,818)           (32,097)               

Taxes recoverable 84                    (5,633)             (3,295)                 

Other assets (74)                   (55)                       3,413              (1,342)                 

Trade payables 18,126            10,466                

Taxes payable (494)                (472)                    (946)                (1,176)                 

Other liabilities 193                  (272)                    (778)                (1,709)                 

Cash provided by (used in) operations (1,735)             (1,578)                 37,203            18,972                

Interest paid (5,380)             (4,294)                 

Income tax and social contribution paid (5,250)             (7,050)                 

Net cash provided by (used in) operating activities (1,735)             (1,578)                 26,573            7,628                   

Cash flows from investing activities

Advances for future capital increase (25,000)               

Investments in intangible assets 15 (9,283)             (9,729)                 

Purchase of property, plant and equipment 16 (19,593)           (11,544)               

Receipts of dividends and interest on capital 17,714            39,482                

Proceeds from sale of property, plant and equipment 935                  606                      

Net cash provided by (used in) investing activities 17,714            14,482                (27,941)           (20,667)               

Cash flows from financing activities

Proceeds from borrowings 59,857            43,500                

Repayment of borrowings (38,223)           (86,769)               

Payment of dividends and interest on capital (16,433)           (12,889)               (16,433)           (12,889)               

Realized derivative financial instruments (2,887)             16,463                

Net cash provided by (used in) financing activities (16,433)           (12,889)               2,314              (39,695)               

Net increase (decrease) in cash and cash equivalents (454)                15                        946                  (52,734)               

Cash and cash equivalents at the beginning of the period 468                  11                        23,380            72,453                

Exchange losses on cash and cash equivalents (1,101)             (211)                     

Cash and cash equivalents at the end of the period 9 14                    26                        23,225            19,508                

 Parent company  Consolidated 
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The accompanying notes are an integral part of this quarterly information. 
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2016 2015 2016 2015

Revenues

Gross sales and services 257,801          241,875          

Other income (96)                   208                  

Income related to the construction of own assets 6,740              7,805              

Provision for impairment of trade receivables (5,773)             394                  

                                       258,672          250,282          

Inputs acquired from third parties

Cost of sales and services (88,650)           (76,778)           

Materials, electricity, third-party services and others (725)                (407)                (64,072)           (57,737)           

Losses on assets, net (1,479)             (3)                     

(725)                (407)                (154,201)        (134,518)        

Gross value added (distributed) (725)                (407)                104,471          115,764          

Depreciation and amortization (10,738)           (9,342)             

Net value added (distributed) generated by the entity (725)                (407)                93,733            106,422          

Value added received through transfer

Equity in the results of investees 2,569              27,163            

Interest income 14                    3                      22,067            17,042            

Royalties 50                    50                    50                    50                    

Others 184                  990                  

Total value added to distribute 1,908              26,809            116,034          124,504          

Distribution of value added

Personnel

Salaries and wages 630                  326                  49,399            45,397            

Benefits 4                      2                      9,856              8,135              

FGTS 3,826              3,546              

Taxes, charges and contributions

Federal 134                  73                    15,652            17,315            

State 5                      1                      (45)                   258                  

Municipal 195                  183                  

Remuneration of third parties' capital

Interest 21                    34                    33,702            19,764            

Rentals 1,979              3,265              

Others 410                  254                  

Remuneration of own capital

Profits reinvested 1,114              26,373            1,114              26,373            

Non-controlling interests (54)                   

Value added distributed 1,908              26,809            116,034          124,504          

 Parent company  Consolidated 
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